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“ Our Paper is of value in commerce, because in low it isof none. It is powerful on ’Change, 
because in Westminstern.Hall it is impotent.” ——- Lu rxe. 
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61) 
SUMMARY OF POLITICS. 


Jacosrn. GUINEAS. There seems to 
be a sort of fatality belonging to what I 
ite. At. the moment when I am writ- 
ng about a thing, no matter what, some 
bccurrence is taking place with regard to 
t. In my last Number, towards the bot- 
om of page 132, I spoke of the Jew, who 
pad been, some months hefore, prosecuted 
or selling guineas for a price higher than 
eir nommal worth in bank notes. I ob- 
served, that, though a bill of indictment 
had heen found against him, I had not 
eard that he had been brought to trial ; 
but, that the prosecution itself, though 
ft in that state, would be quite sufficient 
9 prevent an open traffic in guineas, and 
iat, such being the case, the possessors 
of guineas would inevitably hoard or smug- 
gle. While I was writing this, the trial 
of the Jew, whose mame is De Yoncs, 
Was, it now appears, actually going on, at 
Gujidpail, before the Lord Chief Justice, 
Where the mau was, by a Special Jury, 
found guilty. —— This wial, considering 
the nature and bearings of the questions 
connected with it, I hesitate not to pro- 
nounce the most important that has taken 
place for many years; for, as to the 
trials in which Mr. Warpte, and I, have 
been concerned, they were things which 
all the world understood ; and, with regard 
to no part of which was any man in the 
nation, however blind and stupid, at all 
deceived, But, this trial of De Yonox has 
circumstances belonging to it, which are 
hot generally known; and, besides, there 
will, inall haman probability, consequences 
arise from it, that will be most sensibly 
telt. This being my opinion, I cannot 
refrain from beseeching the reader to be- 
stow on the subject his serious attention. 
~—Before 1 submit, upon it, any observa- 
tions of my own, I shall, agreeably to my 
¥sual custom, insert the fullest re 
, port that 
bn been able to find of the trial itself; 
"9 gem the reader to observe, however, 
© not give this report as a thing 
for the correctness of which I am answer- 


able. It is a publication, which I find in 
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the news papers ; as such I give it, and as 
such I shall commentupon it, For aught 
I know, it may be partly incorrect; or, it 
may be false altogether. I take it as ‘I 
find it published in print, and in the news- 
papers of the day; and, as such [ shail 
make it, perhaps, a subject of criticism. 
«Satz or Guineas, The King 
“against JaMEs De Yonce.—The De- 
« fendant was indicted for unlawfully ex- 
‘‘ posing to sale a certain quantity of the 
“ current coin of the reaim, called guineas, 
“and disposing of them at £1. 28. 6d. ; 
“the standard, by his Majesty’s procla- 
“ mation, having been settled at tL. ls. 
« —Mr, ArTrorNEY GENERAL stated, that 
“this indictment was founded on the Act 
“ofthe 5th and Gth of the reign of Ed- 
‘ward the Sixth: which enacted, that if 
“any person gave more, or disposed of 
‘any current coin of the realm for a pro- 
« fit, orgave or received more in exchange 
“than was authorized by the standard 
“which gvas fixed by, royal proclama- 
“tion, he or they should be guilty ofa 
«‘ misdemeanour, and be liable to the con- 
« fiscation of such coin so exchanged, and 
“be subject, to a fine and imprisonment 
« for such offence. The chief olject of the 
“© Act was to prevent persons collecting and 
«< disposing of ihe. coin of the realm to persons 
« leaving the kingdom; he was sorry to say, 
“that latterly it had become a prevalent 
“trade, It was unnecessary for him to 
« state how injurious it was to the nution at 
« large, and particularly to the commercial 
«part of the community.. He would 
“ prove that the Defendant had carried on 
« this illicit trade to a. great extent. The 
« Commissioners of the Mint had got in- 
«« formation of it, and wisely provided for 
« his detection. It was unnecessary for 
«him to state the circumstances, as they 
« would be detailed in evidence. ,. He was 





‘« afraid that this traffic had been,too long 


« carried on without being detected ; i ac- 
«counted for the circulation of British gold 
« on the Continent, and its disappearance as 
«home. He had not a doubt, that when 
“the Jury were in possession of, ir- 
es ne nces of the case, they. 
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the Defendant guilty.” ——Mr, Leonard, 
«from the Couscil Office, produced the 
‘Gazette containing the proclamation of 
« George the First, dated from Saturday 
«the Zist of December, to ‘Tuesday the 
«9th, inthe year 1717,settling the stand- 
«ard of a guinea at |/. Js,——The pro- 
« clamation was read by Mr. Lowten. 
« Mr. Manunyatt, Counsel for the Defen- 
« dant, objected to it as proof, as the in- 
« dictment set out that it was proclaimed 
« under the Great Seal, and there was no 
« proof that the Proclamation in The Ga- 
« zgette had the Great Seal affixed to it. 
' Mra Arroxney-GeneraL was hap- 
“py this objection had been taken, for it 
was impossible that the Sovereign could 
 issuc a Proclamation without its passing 
under the Great Seal. ——Lox«p EtLen- 
sornoucu—“ I am convinced that the 
Proclamation published in a Gazeite, au- 
thorised by His Majesty, is sufficient 
proof, and we are not at this day to 
doubt that Proclamations do not go 
‘under proper scrutiny. It is the only 
mode the Sovereign has of commanicat- 
«ing his wishes to his people. Lam con- 
vinced that The Gaz-tie is good evi- 
dence of the existence of the Proclama- 
« tion.” -Me. Atroaney-Generar— 
« © My Lord, I have got the original! Pro- 
« clamation, with the Seal affixed to it, in 
« Court; but I wished it to be laid. down 
“ by your Lordship, that The Gazette was 
“ good evidence, that it might act asa 
“ precedent in other places where the 

se Bare not the advantage of your lordship’s 
“ presiding. Mr. Edward C. Powell de- 
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~« posed, that he was Assistant-Solicitor to 


“the Mint ; that from some information 
“ which came to the Office, he gaye in- 
“ structions to two men, of the names of 
« Caul and Nash, to proceed to the De- 
 fendant’s house, on the 2th of Decem- 
“ber last, and purchase some guineas. 
“In order the better to disguise them- 
«selves, they both spoke the Dutch lan- 
“ guage. Caul was to perform the part of 
“9 Dutch Superesrgo, who could not 
“ speak English ; Nash to act as his 
“ imterpreter. He gave Nash 509i. in 
“ Bank of England votes, which he took 
** an account of, and made Nash examine 
“ them with him; he also gave him two 
“ Baok of England Dollars, which he 
“marked. They went to the Defendant’s 
“ house; he attended in a coach at no 
great distance off, accompanied by a 
ne eee name of Browne, an officer 
“of It Potice-office, ‘Up 
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| “ price had rose, and he could not take 
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« concerted signal being given, he went 
«¢ t} the Defendant’s house, and fornd that 
« Leadbeater, a City Marshal, who accom. 
« panied Caul and Nash, had the Defen. 
« dant in custody. Leadbeater produced 
« 50 guineas, which he said he took from 
«the person of Caul. The witness asked 
Nash who Caul had received them from ? 
he answered, from the Defendant, and 
«that Caul had’paid him 564. 5s. for them 
in notes, and a Bank dollar. He asked 
the Defendant if it was true? he said it 
was; but added, that the difference be- 
tween 52/. 10s. and 56/. $s. was given 
bim by Caul, as a present for the ex- 
change; that he had not charged more 
than 4 ts. foreach guinea. Leadbeater 
then produced a parcel of Bank of Eng- 
land notes, which, he said, he took from 
a drawer in a bureau in the room. 
They were the notes the witness had 
« given to Nash; there were. tliree short, 
‘« Te asked the Prisoner if he had any sil- 
ver ? He put bis hand in his pocket, and 
brought it out full of dollars and other 
silver. The witness took from amongst 
them the dollar he had marked. He 
asked the Defendant if he had much 
more gold ? He shewed him a bag con- 
taining 90 guinea’; asecond, containing 
‘‘a great quantity of half-guineas; and a 
third with seven-shillings pieces. There 
were several empty money-bags in the 
room. ‘The three other Bank of Eng- 
land notes were produced by Leadbeater; 
“he took them from Caul, with the 
“ other Bank dollar. J. Caul fully 
« corroborated the evidence. of the last 
“ witness, as to his.and Nash’s instruc- 
“tions. When they went first to the 
“house of the Defendant, they saw his 
“wife. Nash said the witness was an 
“acquaintance of his, just come, from 
Holland. she inguired from the wit- 
ness what. he wanted; he replied, in 
“ Datch, a little gold; she asked who re- 
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“he answered Capt. Kaysoll, who wes 
“ gone to Gottenburgh: she shewed them 
into the parlour, and sent a boy for the 
“ Defendant, who shortly made his ap- 
“ pearance, and asked nearly the same 
« questions his wife had done. He said, 
“ he knew Captain Kaysoll. The witness 
“told him he hoped he would let him 
« have the gold on the same terms as Cap- 
“ tain Kaysoll. The Defendant answered, 
“ he could not; he let him have 900 gul- 
 neas, al an advance of is. $d, ; but the 
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commended him, in the same lariguage ; 
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65) 
less than Is. 6d. advance... The witness 
told him he must even agree to that; 
for paper would be of no use to him in 
Holland; and he only wanted 50 gui- 
neas. The Defendant gave him the 
* guineas and he paid him 56/, in notes 

and 5s. by a Bank dollar. The De- 
’ fendant told him he must take care how 

he took them out of the country, for by 

the law of the land he was not entitled 

to take more than five. He told him he 

need not be afraid, for he would wind 

them round his waist. Nash said he 

knew a better way than that, for he 

could sew them in a garter and fasten 
F his stockings with them. The Defend- 
ant’s wife said she knew a better way 
than either, aud asked the witness if he 
did not wear a cushion in his neck- 
handkerchief; he answered in the af- 
firmative. She brought a piece of flan- 
nel, and rolled some shillings in it, and 
said, “ Thus you may put your guineas, 
aud when folded in your handkerchief, 
it will be beyond suspicion.” The wit- 
ness proposed they should have some- 
thing to drink, which was sent for. 
They took a glass of rum a-piece. The 
Defendant requested that the witness 
would recommend some of his country- 
men to him, and, by mentioning his 
name, it would be apassport. Nash and 
the witness were going out of the street 
door, attended by the Defendant and 
his wife, when they were all shoved 
back by Leadbeater and Browne ; the 
Defendant seemed much frightened, and 
Whispered the witness in Dutch to say, 
‘ that he did not give more than ti. 1s, for 
‘each guinea. On his cross-examination 
‘ he said he gave bank-notes for guineas, 
and not coin for coin, Leadbeater and 
Nash corroborated the evidence of the 
other two witnesses. Mr, Marryatt 
‘said, the exchange was admitted ; but 
‘he had humbly to submit to his Lord- 
‘ship, that the indictment could not be 
‘Maintained. It was founded on an Act 
‘of Parliament which was nearly obso- 
‘lete ; the Act stated that it was unlaw- 
‘ful to exchange gold com for silver, or 
‘silver coin for gold, for profit; but not a 
word was mentioned of bank-notes, they 
could not be contemplated, for they 
Were unknown for many years after ; 
‘and by the statute, the penalty was as 
sreat on the purchasee as on the pur- 
chaser,__-Loup Et.ensoroucu—“ If 
you wish, Mr. Marryatt, you-can save 
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“ its invalidity, but because we have. a. 
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«“ vast deal to do, and there will ‘be more. 
« time to argue it in terms; I have nota 
« doubt but the statute was intended for 
the exchange of the truck of the then 
present day; but I think it wide 

“* to admit Bank-notes, or even gross goods, 
“« if it is agreed to take a certain value 
“over the standard currency.’——Mar. 
« Marryatt—*“ ‘Ihe only reason, my 
“lord, that I should wish to argue the 
“ question now is, that the Defendant is 
« liable to a specific punishment, if found 
guilty, and the Crown may arrest him.” 
¢ Mer. Atrouney Genexat—* I will, 
« my Lord, do away with Mr. Marryatt’s 
“ uneasiness, for 1 will give my promise 
“the Defendant shall not be disturbed 
«until after his Counsel has an oppor- 
“tunity of moving for anew trial He 
« is already under bail.” LorD Etten- 
« BoroucH—* Gentlemen of the Jury, 
«1 am o: opinion that the Defendant 
“did receive more than he was aNowed 
“by the Proclamation; and | would 
“recommend that you should find your 
“ verdict as such; at the same time [f will 
“wave the point for the Defendant; 
«« but don’t let it be understood that Tam of 
opinion that it is not a breach of the sta- 
“tute, I would not wish it to go abroad 
“that there was any doubt upon the sub- 
«< ject, for it is a most zngurious tra , 
« The Jury. returned a verdict of— 
« GUILTY.”——Here_ are two distinct 
questions presenting themselves for dis- 
cussion; a question of daw, and a ques- 
tion of political economy, the former of 
which, as being of the least importance 
(though by no means unimportant), we 
will first dispose of. ——Dr Yoner was, 
it would appear from this report, in- . 
dicted on an Act of Parliament of the 5th 
and 6th of Edward VI. And, in this ré- 
port, the reporter makes “ Mr. Attorney 
«‘ General” say, that “the chief object of .. 
the act was to prevent persons ¢ollecting: _ 
“and disposing of the coin of the realm . 
“ to persons leaving the kt As |. 
said before, I do not give this as a corregs | 
report; but, be it what it may, I do ne 
understand the meaning of words, or, 
Act, which this Jew is said to have 7 
indicted, has no such meaning as this, ,. 
But, that the reader may be able to judge 
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* be lawful for every man to exchange | porter, as having said, that “ the chief ob, 
« Goll for Silzer, or Silver for Gold, or for | * ject of the Act was to prevent persons 
“ Gold and Silver, so that no man did hold | “ collecting and disposing of the coin of th 
“the same as exchanged*, nor take no | realm to persons leaving the kingdon,” 
* profit for making such exchange, upon | Whence is this conclusion drawn? Qh 
“pain of forfeiting the money so ex- | what premises is it founded ? There is nor, 
“changed, except the king’s exchangers, | 
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| in the Act, a word respecting the exporia. the kin 
na “ which take profit ot such exchange, ac- | ton of coin: nota w ord about coin being ing now 
: ut “time made : which statute notwithstand- | quence of the prohibited exchange ii resent in 
| ' a . . e ~ t 74% ele ‘oO =" } . , 
) ae “ ing, divers covetous persons of their own | not even glanced at im any. part of th ince cont 


“ authorities have, of late, taken upon | Act. Nay, I cannot see how the Ac 


For, why should such work be carried on 
‘his realm and other his dominions, to | fur the purpose of getting coin out of the 
“the great Lindrance of the Common- | kingdom? If a man had wanted to carry 
“ wealth of this realm.——Be it, 'FHERI- | or send cotn out of the kingdom, why, in 
« FORE, enacted, that, if any person, or | the name of common sense, should he go 
“ persons, after the first day of April next | to exchange it into other coin ? Had there 


y. office: 
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ink, safel 


a ino of thi 
ae “them to make exchanges, as well of | could possibly have such an object in vier, hich the 
1 Us “ coined gold as of coined silver, receiving | Instead of such being the chief object of d to do. 
by ae « and paying therefore more in value than | the Act, it does not appear to me possible, cers re} 

+ “bath been declared by the King’s Pro- | that it was any object at all of the Act, nich De 
| “ clamation to be current for within this | 
| 
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A *cowing, exchange any coined Gold, | been, indeed, a paper-money in the king. an, who 

+ “ coined Silver, or money, giving, receiving, | dom, ani) a paper-money not exchange- de, “I 
ni “ or paying, any more in value, benefit, pro- | able into coin at the will of the holder; of a natt 
i « fit, or advantage, for it, than the same is, | had this been the case in the reign of Ed. nind, or, 2 
4r “ or shall be, declared by the king’s pro- | ward VI, there would, then, as now, have iscussion 
Ii | “ clamation to be current for within this | been some sense in exchanging one sort worted at 


‘« his Highness’s realm, and other his do- 

* minions, that them all the said coined 
. me » | 

“ Gold, Silver, and money, so exchanged, | 


“ and every part and parcel thereof, shall | tries and the other would not; but, when 
* be forfeit, and the purties, so offending, all was coin, what sense could there be ia 
“ shall sutter imprisonment by the space of | making an exchange for such a purpose? 
« one whole year, and shall make fine at | This, however, has nothing to do with the 
“the king's pleasure.”——Sueh is the (aw of the matter, De Yoncg being in 
Act, on which, it seems, De Yonce has dicted for unlawfully exchanging coin 5 and 
been indicted and found guilly, the fact of 


of money for the other when a man want § 
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not for exporting, or attempting to export, had no! 
his having exchanged, or sold, guineas | coin, which is a quite distinct offence, and hants, th 
for a price higher than the one fixed | made so by other acts of parliament.— e questi 
in the king’s proclamation not being | If further illastration of the meaning ¢ ing, wpe 
denied.—-—But, the question is, and that this Act of Edward VI. be wanted, we Mr. At 
8 & question yet to be argued, it ap- | have, I think, only to look back tg the Ac ell, ther 
pears; the question is, whether this | 


of Edward TH, out of which it grew, and 
solely to add to the penalties of which it we 
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Act of Edward VI. can be ‘construed flects of 






























































in such a way as to extend to an exchange | clearly intended. This is it, Statute V, have d 
of gald oz silver coin against paper currency. Chapter 12. © That it shall be lawful fo: is tongui 
Not only is there, in this Act, no mention | « ever man to exchange Gold for Silv«t, cts sf 
of peper-money, or of any thing but coined | « or Silver for Gold, or for Gold and Silze’, honly di 
gold and silver ; but, it is a truth perfectly | so that no man hold a common Eachang’ over how 
notorious; that no snch thing as paper- | « nor take no profit for making such Ex- onge © 
Money existed at the time when the Act | « change, upon pain of forfeiture of the ation a 
was passed,and, what is more, such athing | « money so exchanged ; except the hing’ ould inj 
never had existed at that time, either in | « Exchangers, which take profit of such ex- thers, J 
England, or, a8 far as we can gather from ce change, according to the ordinance uch disc 
bisiorv, i any other country upon earth. | « afore-made.’”— ow, is it not evident, nted as 
~——The Attorney General is, as was be: | that this applies to a state of thing’ ‘ most 4 
fore observed, represented, by the re- wholly different from the present state of ase of |] 
~aeegem ——— | things? There were, when this and th¢ Hin the re 
hatis; hold a common exchange. | other Act were passed, Exchangers *?° TiPperates 
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Obe inted by the king. Are there any now? 
sons nd, the objects of the acts were, to pre- 
the nt people from being cheated inthe ex- 
Om.” ange of money, but, more particularly 

On prevent individuals from sharing in the 


ofitof exchanges, which profit was a branch 


cheat “the king’s revenve. Is there any such 
€ing ing now? And could the makers of 


yese Acts have a state of things like the 
resent in their contemplation? The of- 
nce contemplated by this Act, is, the 
ing of that by an unauthorized individual, 
hich the king’s officers only were author- 
dtodo. But, are there now any king’s 
icers regularly appointed to do that 
hich De Yonge has done? Are there 
iny officers now appointed to exchange 
ank-notes for gold ? Yet, would not this 
e necessary, in order to make these Acts 
ear upon the case ? So much for the 
uestion of LAW, which I may now, I 
ink, safely leave to the decision of any 





bs, J an, who has plain eommon sense for his 
nb uide. ‘The question of political economy 
Ed of a nature (0 require greater powers of 


hind, or, at least, greater attention, in the 
iscussion of it.—The report, which I have 
pserted above, represents the ATTORNEY 
ENERAL as Saying, that ‘it was quite 
unnecessary for him to state how injurious 
the practice” (of selling guineas) “ was 
to the nation at large, and particularly 
to the commercial part of the commu- 
nity.”—Yes, this was indeed, quite un- 
cessary, seeing that the man was not tried 
a br muring the merchants, but for violating 
, a written law, and whether his conduct bad, 


Pes had not, a tendency to injure the mer- 
yan hants, that had nothing at all to do with 
— e question of guilt, which was the only 
1g ss ing, upon which the jury had to decide. 
rm Mr. Artorney,”.as he is called, said 
p Ac ell, therefore, when he said, that it was 
pant necessary for him to state the injurious 
t "y fiects of DE Yonce’s traffic. Nor would 
‘ a t have done ill, if he had wholly held 
ce s tongue upon’ the subject of those ef- 
DLT cts; for, though 1 have been uncom- 
yalve! monly dilig i ‘ i 

- y diigent in my endeavours to dis- 
44 over how such a practice as that of De 









onge could possibly be injurious to the 


f the ' : 1 
tae wy at large, and especially how it 
pa ee d injure commercial people mare'than 
‘Hers, J have not been able to make any 
hance uch dise : . 
aaat pe Eta & The judge is also repre- 
aay nte as having said, that the traflic is “a 
ate of bey ‘yurious traffic ;”” but, as ine the: 
1 the ‘se of Mr. Attorney, no reason is given 


‘the report, to show how such a traffic 


ap- * -« . . 
sap Perates injuriously.——Mr. AT1oRNEY 
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is represented as having said, that “he 
« was afraid that this traffic had been too 
« long carried on without being detected ; 
“« gt accounted for the circulation of British 
« gold upon the continent, and tts disappear: 
“ance at home.”’ Indeed! So! the selling 
of .guineas to people who take them on 
board of ship and sail down the Thames 
with them accounts for the said guineas 
going out of the country! Bless us, what 
a discovery! Well, but, let us hope now, 
that since the “ learned gentleman” has 
pronounced this to be an injury to the na- 
tion; yes, let us hope, that we shall hear 
no more about guineas being an encwn- 
brance. We were wont to hear such 
bragging assertions about the super-ex- 
cellence of bank-paper, and to be-so abus- 
ed for pretending that it was depreciating, 
that, at last, some people seemed to wish 
never more to hear of coin; but, now, 
behold! we are told by the Attorney Ge- 
neral, that the sending away of guineas, 
the getting rid of the “encumbrance,” is a 
great national injury, and is particularly 
injurious to the commercial part of the com- 
munity ! Let us hope, then, thatthe author 
of “GUINEAS AN ENCUMBRANCE,’ will, in 
future,be more cautious asto what he writes; 
for, I think, he may be fairly looked upon 
as an abettor or instigator of De Yonge. 
That no daw can prevent the exporta- 
tion of the coin, while the paper-money 
continues to circulatein such quantities, no 
man can, [ think, seriously doubt. It is 
notorious, that the Jews go on board of 
the ships at Spithead, when the latter are 
about to sail for foreign parts, and openly 
sell the gold and silver at an enormous 
premium. This fact, I remembér, was 
stated to me very much in detail, so ong 
as. about sixyears ago. Indeed, how shoul 

it be otherwise? If a stip or a régiment 
be. paid off in paper-money, of what use 
is that money to the sailors and soldiers, 
when they~ arrive in Nova Scotia, in 
Canada, in Sicily, at the’ Cape of Good 
Hope; or, any where else abroad ? What 
are they to do then? Why, change their 
paper into coin to be sure. 
will do that for them without a premium ? 
It is nonsense to suppose that any body 
will; and, of course, they must keep the 
useless paper, or.must give such premium. 
——But, is it not, after all that 1 have 
written, ‘upon this subject, and after all 
that we have wittiessed; is it not, after 
all this, a waste of time to insist upon the 
great’ and immutable ‘ principle, upon 
which these operations of sale and expor- 
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tation of coin take place? In 1604 a 
“learned friend” and a member of the‘ 
Honoorable House, famous for the making 
ef poetical puns, took it into his noddle to 

ry out against the “ disloyal people,” | 
whe were then hoarding the cvin, in which | 
ety he was joined by Mx. Apvincton, | 
who, however, had too much sense not to | 
discountenance the idea, hinted at by Mr. 
Jexyit, of passing a daw to put a stop to | 
the practice. A Jaw to prevent hoarding! | 
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which were received full. All the coia, 
down to the very lowest size and sort, dis. 
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appeared at jast. We see, too, that our’s 


is going in. the same way. 


De Yonge, it 


appears, had even seven shallang pieces tor 
sale. This is the natural, and inevitable 


progress. 


It must be se, while men are 


prone to pursue theicown private interests ; 
and, we have now the proof, the (egal 


| Why not.a law to prevent a mano from | 


doing what he pleases with his house or | 
his ond or his any thing else? Next afier | 
this would have come the code of Robes- | 


pierre. 


“ Disloyal’’ Why, the hoarders | 


were, and stili are, chiefly the old women, | 


whose loyalty is proverbial. 
Jekyll, itis not disloyalty that makes peoy le 
heard: itis buiwan nature: # is the first 





No, Mr. | 


law of that nature; self preservation. ‘The. 


next law, the desire of vain, makes peo- 


ple mm more active |ife sel] and export the 
coin. And, unless you can change human 
nature, Mr. Jekyll; antil you can, by 
punning poetry or plain prose, efkace these 
jaws from the human breast, it will be full 
as well for you te hold your tongue with 
respect to the “ disloyalty” of putting 
one’s guineas into a chest and locking them 
up, when one pleases. That the paper- 
money has depreciated is proved by the 
common practice, of selling the coim for 
more than its nominal value in the paper- 
money. The cause of this depreciation, 
and also the cause of the migration of the 
coin, were, I trust, so fully aed clearly 
stated in my Register of the 28h of July 
(this present Volume, pages 108, 109, 
and 1 10,) that there is no longer any good 
ound for dispute upon those points. If 

é causes were, then, rightly stated, 
can it be believed, that the depreciation 
of the paper, or the migration of the coin, 
ean be stopped, or even checked, by any 
powers of the /aw? The words taken for 
ay motto (and Which, owing to a error 
the Printer, were incurrectly inserted 
last week) express, very forcibly, the opi- 
nion of Burke as to the effect of the law, 
when used for the purpose of giving vali- 
dity to a paper-curre: cy, tke, you 
know, was no Jacobin. He was the mor- 
talenemy of Jacobins. Hear him, then, 
if you will not hear me.——The moment 
the assignats in France began to depre- 
ciate, that moment the coin began to quit 
the country, It went off in every direc- 
tion, and in 2 ‘0 Eng- 


all manner of ways. 
many hundreds of 





Jand it came in 


5 





proof, of the truth of what L have all along 
been asserting. The trial of De Yonge 
has brought us acqua:nted with the detail 
of the operation of seaimg coin. 
behold the pariies at work. We see the 
Jacobin Guineas come forth from thei 
retreat in the Jews’ bag; and, under the 


We here 


auspices of Mrs, De Yonge, make pre: 
parations for their voyage. Mrs. Db: 
Yonge appears to be a@ great practical 
political economist. A lesson or two fiom 
her would be of great benefit to tie 
« learned friends” of the Edinburgh Re. 
view, who are mighty talkers about caprial, 
and with whom the paper-money systa 
is a great favourite. Mrs. De Yonge 
would soon put them right as to these 
matters, if they were not too conceited to 
listen to her. She would teach them how 
the capital of the nation was increased by 
patting guineas into the stutker of a neck- 
cloth. Oh! tbe incomprehensible. nop- 
seuse that these pretenders to profundity 
have talked about the powers and tie Diess- 
ings of capital ! To what an extent 
even the coins of smaller value have been 
hoarded or exported must have long been 
evident to the public in general from the 
almost impossibility of getting change, upon 
any terms whatever; but, 1 think, that it 
is net generally known, because st was 
not, until within these few days, known t 
me, that, in England, the pieces of paper- 
money bad already been carried: se low 4 
seven shillings. ‘That such is the case, 10 
one part of the country; at any rate, will 
appear from the following, which 1s 4 
copy of a note now lying before me. 
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Now, I ask the reader, whether he can 


lieve it to be possible, that gold and silver 
nin will circulate é company, and upon 
r, with paper like this? Weil, then, if 
will not circulate with sach paper, what 
to become of it? Must it not go to the 
sard, or to forcign parts ? Here, then, 
think, we have the whole of this subject 
‘Jaconin Guinzas completely before us ; 
actice as well as theory. The latter we 
ere long ago masters of, and Mr. and 
Irs. De Yonge have now put us in com- 
lete possession of the former.—--There re- 
ains but very little more to be said avout 
per-moncy, the nature of which seems now 
be pretty generally understood, and the 
inal consequences of which seem to be 
pretty generally anticipated. -There 
ppears to me to remain for discussion 
othing but the question, whether it be wise 
o adopt any measure tending to extinguish the 
uniry banks, I mean, wise in those who 
ish to see the paper system upheld. ‘This 
yuestion has been started in the Mornine 
ost news-paper, and, in a way, that 
ould almost lead one to suppose, that it 
vas intended to feel the public pulse upon 
he subject. That print began, as was 
aticed by me, page 72 of this Volume, by 
alling the country bank notes “ destructive 
‘ assignats,” and to recommend their “ aho- 
ition,” as the only means of “ reinstading 
‘ commercial confidence.’ This was in the 
Morning Post of the 19th of July. This 
bject has been laboured at in several ar- 
icles since that date. These articles, in 
which ihe country. bank-notes are called 
“ pule, dirty rags,” I shall notice in «my 
next; and shall endeavour to make the 


juestion between the country money and 
the Threadneedle Street money as clear as al] 
the other part of the subject now appears 
to be to almost every reader. ? 
CoMMERCE WITH FRANCE.<——It is stat- 
ed, in the news-papers of the 9th instant, 
that our government have-agreed to amit 


French wine to be brow into England ! 
rhis is something well worthy of. atten- 
tion, The following are stated wo be the 
conditions, upon which ticences may be 
obtained for trading with France.—“ That 
: if France would agree to admit one-third 
“of the tonnage of vessels from Eugland 
colonial produce, British manufactures, 
« m a I " Smeg would 
° it suc itish Vesse's to im 
_, Que-third of their return cargoes in ae 
(brandies are prohibited as before) ; 
Set ape, Memainder in grain, flour, sc.” 
: their stomachs arecome to at last! 
* 
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Oh! We were to ruin Franee! we were 
to annthilate her commerce’; we had done 
both : we were to plunge her into the very 
gulph of bankruptcy : we had done it: we 
were atone time, to starve her. Aye, 
were we! Aye! and, if the above stater 
ment of the Morniag Post be true, our 
stomachs are now brought to bear even 
French wines, provijed Buonaparté will 
consent to take some of our goods, and 
let us have some of his corn toeat, The 
logic, too, by which this measueg is justifi- 
ed, is truly curious. Observe how the 
writer endeavours to prepare us fora rejec- 
tion of even this humiliating offer; and, 
what away he goes to work to console 
us for such rejecuon. “ Such an arrange- 
“ment would be at least as useful to 
‘© France as it would be to this country, 
« France has an abundance of wines and 
“ grain, and it is understeod that the far- 
“mer and the wine grower are unable to 
« pay the imposts laid upon them, because 
« they. cannot find a market for their pro- 
«duce. While she has this abundance 
“ of her own produce, she is in the greatest 
“ want @f colonial produce, with which 
«we abound. It would seem therefore 
‘ natural that she would, withthe greatest 
« readiness, accede to an atrangement 
« which offers mutual advantages ; but if 
« Buonaparté had been influenced by a 
“desire to benefit the commerce of 
« France, would he ever have imposed 
«‘ such restrictions as he has imposed ? re- 
« strictions by which he has brought. the 
« trade of his own subjects fo ruin, hoping 
‘ that their ruin would lead to ours. ‘The 
“ experience of every year has er ought 
«to have taught him the folly as well as 
« the cruelty of bis system, but with an 
« obstinacy that frequently marks the con- 
«duct of men who have been guilty ef 
‘terrors; he still persists in it. Lr is this 
« mutuality of advantage offered by the 
‘present arrangement, that will in all 
« probability induce him to reject it. . He 
« will not confer a benefit upon lrance if 
«« England is to derive the slightest profit 
“from it—at least such is the opmion we 
“ are justified in enter:ainiag.—However, 
« we are glad such an arrangement is to be 
« proposed to him, because if he reject it, 
«it will afford the people of France a 
« proof (though we should suppose they 
« hardly want any) of his meter smattention 
“ tocvery shing that can really contribute to thet 
«* comfort and prosperity.’ —We |, now mind, 
heve isthis ninisterial paper praising a mea- 
sure, which it says would be useful to 
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France; which would enable her farmers 
aid wine growers topay taxes to Buonaparie 
tht they are now unable to pay; which would 
furnish her with things of which she is in the 
greatest want. Ah! >... ... Indeed! 
And does this ministerial writer; does this 
firious hater of Buonaparté, really prazse 
amensure like this? Yes; and he says he 
is glad, that such an arrangement is to be 
proposed to that same Buonaparte ; he is 
glad that such immense advantages are 
offered by. us to Baonaparte. Ob, yes, 
will he say, “ but the arrangement offers 
“muiual advantages.” He afterwards 
says, that “ Pngland will derive the slight- 
« est profit trom it.’ But, suppose this to 
yea Shij of the pen; suppose it to have 
arisen from a little over-acting; and let 
us take it for granted, that the advantages 
would be mutual. What follows from that? 
Why, that the measure would be useful to 
England; that it would enable some of our 
people to pay taxes to the government that they 
are now unable to pay; that it would furnish 
us with things of which we are in the ereatest 
want, Ab! ......°. Indeed! And do 
these ministerial writers; do they allow, do 
the « doyal” allew, that such és our sittéation ? 
What would they Nave said of me, if I had 
represented England as being, to this ex- 
tent, in the power of, Buopaparte ? 
Lither we are thus in-his power, or we are 
not: if we are not, then the arrangement | 
is not munally advantageous, and we are 
making a sacrifice to Buonaparté: and, if 
we are, then what a fine pass have we at 
Jast been brought to by those who con- 
stantly reject the advice of Sir Francis 
Burdett ?——Surely these writers did: not 
foresee<this dilemma, when they were 
talking of the ruin that Buonaparté had 
breught upon the commerce of France 
W hat assurance or what ignorance! What 
a complete want of sense in themselves, 
ot what a coutempt for-their readers, 
when, in this same article, they contd ¢a k 
ef the “ errors,’ the « folly,” ot ‘Napo- 
leon’s commercial restrictions; restric- 
tions, through the means of which our-mi- 
misters have been inducedto make to him 
an otter to admit Frenéh sides into Eng: 
Jand! Nay, at.the very moment when the 
‘intention to make this proposition to Napo- 
leon is announced to the pablic, an oppor- 
tunity ts taken to say, that * the people of 
* brance can-want no pcoof of his utter tnct- 
pa _— toevery thing that cae really con- 
“ UiDate foshetr comfort aud prosperity;”’ and, 
upon tus growmd, it is predicted, that he 














will not consent to the arrangement, . Yet | 
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this writer says, that he is glad, that the 
arrangement is to be proposed to him, 
This is, I suppose, what is called « loyalty’ 
in the highest strain. What a liking 
we have taken for the people of France a\| 
at once! How anxious we are to make 
exchanges with them forthe “ mutual ad. 
« vantage” of the two nations! How desi. 
rous we are to see them comfortable ani 
prosperous ; and how enraged at Buonaparte 
upon the bare suspicion, that he will tbwan 
ibis new endeavour of ours to “ contribute 
“ to their comfort and prosperity?’ This is 
the age of hypocrisy and meanness. Alter 
what we have said and done, we ought to 
sufier every thing short of absolute starva- 
vation, rather ¢han apply tothe French for 
bread. But, if we do apply to then, 
inthe name of manhood, let it not be 
done under the hypocritical pretence of 
wishing to contribute towards ther com- 
fort and prosperity, when the people oi 
France must recollect the endeavours 
made by our government, not many years 
ago, to deprive them of the means of ex- 
istence 5; or, at any rate, to starve them 
into submission; not an endeavour con: 
trary to thé laws of war, perhaps, bat an 
endeavour ‘the remembrance of -which 
ought to be quite sutiicient to restrain vs 
from the use of language like that now 
used by this writer.——Before I quit this 
subject, let me call the reader’s attention, 
for one moment, to the Impostor- Pamp)- 
let, published in Amerzca, but, unques- 
tiovably manutactured bere, and sent over, 
“for more grace,” as Master Mathew 
says, to be published in Philadelphia. 
This writer’s business being to shew the 
people of England, and not the people 
of America, about whose opinions he cares 
nothing at all: his business being to shew 
the people of England, that the Revolution 
in France-has produced great evils and 
nothing bui evils; and, more especially, 
that the taking of the enormous wealth awiy 





| from those who were enriched by the spoils o 


the nation, has been productive of great 
injury 40 the-people; a pretty diflicult 
thing, indeed, to make appear, or to make 
any mat: of common sense believe ; but 
this being a favourite object with hin, 
and the object, perhaps, which, for | obv!- 
ous reasons, his setters-on had most 2! 
heart, he has used a*good deal of Ai 
sore of theoretical reasoning for the pul 
pose of effecting that object, of which rea 
soning it would be very easy to'shew the 
absurdity, the the almost matchiess 
ignorance oh Weewil, forthe preseat 
* 
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content ourselves with one specimen, fur- | 


nished us in a passage immediately con- 
nected with the subject now before us, 
___-The author asserts, that all public- 
spirit has been extinguished in France ; 
that all influence of -public opinion is 
gone; that the great towns have fallen 
into depopulation and decay ; that agri- 
culture has declined. Then he goes on to 
account for this decline of agriculture in 
particular; and, I do beseech the reader 
to pay a little attention to’ his Edin- 


« spring,” says he, “ of industry 1s the 
« certainty of enjoying its fruits. Capital 


«in France: but the few capitalists who 
«remain in the provincial cities and in 
«the country, are foo prudent to expend 


«estates, which may be at any moment, 


« or by the rapacity of their rulers. The 
« great proprietors, as has been already 
« mentioned, are few in number. They, 
“together with the monied men, reside 
« chiefly in the inetropolis, and are wholly 
« jnattentive toagriceitural pursuits. Their 
« fortunes flow from them through chan-. 
«nels which convey but Uttle aliment to 
« the labours of the farmer. 1 seatcely re- 
« inarked a single landholder of any con- 
“ sequenive, engaged in tilling ona large 
« and prospective plan, or even applying his 
« surplus income tu the-cmbellishment of his 
« grounds. Foom these and various other 
“ causes, AGRICULTURE LANG UISHES 
“ in almost every part of the empire. In one 


“ thousand eight hundred and seven, the 


“ fields were principally cultivated by women : 
“—the long succession of wars having 
“ swept away that male population, which, 
“under the auspices of a pacific govern- 
“ ment, would now have been the instru- 
‘ment of an unequalled -prodaction of the 
“ best fruits of the earth.””-—— Now, what 
says the Monninc Post? What says our 
own ministerial writer, as | have quoted 
him above? What does he say to the 
agricultural stateof France? Why, that 
a“ Fiance has an: abundance of wine and 
“ crain;”? that “she has an abundance of 
“her own produce.” What will the au- 
thor of the Imvostor-PampuLeT say” to 
this? What, in the face of these declara- 
tions, made by our own ministerial writers, 
will he, or cam he say? What now be- 
comesof his fine Edinburyh-Review theory 
about the necessity “of capital to the prés- 
perity of agriculture ; aboat “ eapisalists” 
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being the upholders of the: farmers ? 
What will the feelosefer say to the fact 
here proclaimed by the wnters in Eng- 
land ; aye, and those of the most “ loyal’ 
cut too? ‘To be plain with him, where, 
except amongst his abettors and applaud- 
ers, the Edinburgh Reviewers, will he find 
a stock of brass sufficient to look in the 
face that public, whom he has lent his 
hand in assisting to deceive? How dis- 
graceful is it to this country, that, at the 
very moment, when it is making over- 
tures to Buonaparteé, in which ¢ proposes 
to make great sacrifices for the sake of 
getting a little of his corn, a publication 
should be going forth, and industriously 
circulated, representing the agriculture in 
France as being in a state of ruin! How 
disgraceful this is to our public character ! 
One more remark. We offer, it 
seems, to take French wines, upon cendi- 
tion that the Emperor Napoleon 'will per- 
mit us to send some colonial produce, 
Now, mark. We, last winter, refused to 
renew the act for preventing the distilling 
of corn in Ireland, and for causing segar 
and molasses to be distilled in the place of 
corn. This we refused ; and, accord- 
ingly, they are -distling corn wv lreland 
now, to the rejection of sugar and molas- 
ses; and this, you will observe, is going 
on at the very time that we are supplicat- 
ing Buonaparteé to take sugar and molasses 
and give us corn for it! We will not use 
our colonial produce in our stills and keep 
our corn to eat in bread; but we make 
whiskey of our corn, and then throw our- 
selves at the feet,of our enemy, ani beg 
him to let us have some corn in exchange 
for colonial produce! Aye, and with this 
staring the world in the face, our minis- 
terial writers have the modesty to talk of 
the “ folly’ and “ cruelty’”’ of Buonaparte’s 
commercial measures, Before I take 
my leave of this subject, I must observe, 
that J do not object to the proposition in 
itself. If Napoleon has more corn than he 
wants, and we more sugar than we want, 
itis very nataral that we should wish to 
make the exchange proposed, and-e 
cially at a time when it is likely we shall 
experience a great want of corn. - I éom- 
mend the ministers for making the propo- 
sal. But, at atime when they are making such 
a proposal, |et not the prints devoted to 
them speak of the French as a people 
steeped in misery, owing to the “ folly” 
and “ cruelty” him to whom this propo- 
sal is addressed ; and let not @ncourage- 
ment. be given to Imvostor- Parnes, 
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POLITICAL REGISTER: Portugal and Spain. 
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describing the agriculture of France in a de- | cannot subdue Spain, and if they weaken 


clining and even a ishing’ state. — For, 
while it is totally impossible, that this can 
do us any good; it must, 1 think, expose 
us, in the end, to the derision of the whole 
world, and particularly of our eneiny. 
PorTuGaL AND Sprarn.——I stated in 
my last, at page 145, that, as far as relat- 
ed to the state and operations of the ar- 
mies upon this great theatre, | only pre- 
sumed to retail, at second-hand, and in 
compact parcels, what was issued out from 
the great manutactories. 
I retailed was closed at line 2nd, page 144, 
the last packed up commodity being the 
accoun of the amagving desertions from, and 
the perishing state of, the French army. 
This agreeable intelligence was soon 
followed by other, not less agreeable ; 
and, since the closing of my last parcel, 
the great manulactories have promulgated : 
that a dreadful action was fought, on 
the 19th and 20th of July between the 
British, the Portuguese, and Spanish ar- 
mies (under Romana) and the French, in 
which the latter sustained a loss of éwent 
thousand men, and the whole of his bag- 
gage and artillery, which intelligence was 
received by a respectable House in the City, 
and was brought to Portsmouth by a Spa- 
nish Vessel ; that no such battle, nor, 
indeed, any battle at all, had taken place ; 
——~that, if my Lord Talavera should re- 
treat from necessity or discretion, he would 
certainly conduct it tn a ledsurely and orderly 
manner ;- that there was no ground for 
any apprehensions as to the result of the 
campaign on the frontiers of Portugal ; 
that we ought sill to “ cling fondly’’ 
to the hope, thot the cause of Spain and 
Portugal was not desperate; that inde- 
pendently of the natural strength of Por- 
tugal, there are various fortified places, 
which are adequately garrisoned, and must 
be regularly besieged, among which are 
Elvas, Almeida, Peniche, St. Julien and Ca- 
ceres ;———that besides we have complete 
military possession ofthe country; that 
all its resources are at our disposal ; 





























that the people are hearty in the cause, 





and strenuous in their exertions; that 
we have again a large fleet, and the whole 
sea-coast Is within our controul; that 
under sach and all these circumstances, it 
would be dast.rdly to despair of the fate of 
Pottugal ;——that it is quite clear on the 
other that the French have not yet 
collected troops enough to conquer Spaia 
and Portugal at the same time ;—— 
that as long as we can bold Portugal, they 





The last parcel | 


—— 


themselves in Portugal, in order to con- 

quer Spain, they willthen tose Portugal 
| —+-that our greatadvantage consisis in the 
extent of the Peninsula, and in the unabated 
| spirit of the people and their dauntless reso. 
| Jution to resist; that the French cannot 
| be every where, and the inoment they guit 
| one quarter, the people will rise again, 
| knowing they will have our assistance, 
and then the French must return to put 
| them down anew, while they leave room 
in other quarters for the explosion of the 
| same sentiment, and the operation of simi- 
lar events ;-——that a letter from a Spanish 
general of the highest integrity and 
courage, and whose opinion deserves the 
highest respect, says, that, at no é¢me have 
the affairs of Spain been viewed by him 
| in so favourable a light, and that this is the 
critical moment for making exertions to 
save the Peninsula, the people being all 
well-disposed, and wanting nothing to in- 
sure success but an ally in earnest and tea 
millions of dollars from South America ;——~- 
that this letter, written by a person as re- 
markable for his caution as his sincerity, is 
certainly cheering ; that ministers are 
disposed to exert themselves to second the 
Spaniards ; that several of our greatest 
generals have been ordered to proceed 
forthwith to Cadiz, with every.soldier in 
Engiand who shall be judged fit for ser- 
vice; that the general opinion at Paris, 
a few days ago, was, tht the war in Spain 
would be protracted. Such is the intel- 
ligence issued, since my last, from the 
great manufactories. Itis called “ cheer- 
mg ;”’ but, if 1 were permitted to offer an 
opinion about it, 1 should say, that I am 
unable to discover any grounds of joy in it. 
There, doubtless, are such. grounds, else 
these manufacturers would not say su; but, 
in defiance of ali threats, I will say boldly, 
that I do not see them. Idonotpietend to 


























any knowledge about campaigns, and es- 
pecially campaigns in Spain and Portugal ; 
but, if a retreat is now to be expected, and 
naturally looked for; if our army is to re- 
treat before the army that took Rodrigo, 
I am unable to beat into my head any 
reason whatever for our arwy’s having de- 
layed the beginning of its retreat, until Rod- 
rigo was actually taken.——However, as all 
the people of Portugal are “ hearty in the 
cause,” as * all the resources of Portugal 
“are at out disposal,’ as we have: such 
¢ complete military possessien of the coun- 
“try,” and are covered by so many strong 








|" Soreified places, which are adequately gar- 
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‘that most important fact, that we, the 


‘besives our own army, which, agreeably 


fable House, was to consist, and, iost 


slunn oer two upon this gentleman. Ar 


| ple of Ireland about: Buouaparté, 1 much 
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: psoned,” it would, as the Moanine Post | 
says, be dastardly to despatr of the fate of 
» Portugal.’——At any rate, whatever 
hnay be our opinions ; whatever tura our 
speculutions may take ;_be our hopes or our 
ears what they may; I trust we shall not 
lose sight of facts, and, above all things, of 


people of this kingdom, are now paying 
THIKTY THOUSAND PORTUGUESE 
‘TROOPS, stated to be serving in Portugal, 
or, at least, for the defence of Portugal, 


to the documents Jaid before the Honour- 


likely, dves consist, of another THIRI'Y 
THOUSAND MEN, also paid by the peo- 
ple of this kingdom. 

| GENERAL DSARRAZIN, Perhaps, upon 
some future occasion, I shall bestow a co- 


preseni. | shall only notice a passage in 
lis “ LeereR To GENERAL Buonaparre.”’ 
He ts speaning of Buonaparté’s desizns 
against his lite; and be says: “ You had 
“your private reasons, which will be known 
“some time Bence; I saw them in your 
“eyes, when you reviewed at Bovlogue on 
“the 25th of May. Fouche could not put 
“me under an arrest, BECAUSE you only went 
“upom SUSPICIUN.” Indeed, General ! 
wh t, then, Buonaparté cannot cause people 
to be wm upon suspicion ? Really, if 
this be what you are going to teil the peo- 


question whether you will be looked upon 
as a very useful missionary. You here 
tell th world, in se many words, that 
Buonaparte, though he so anxiously desired 
to oppress you, could not get you put énto 
prison upon the bare allegation of his suspicions. 
Aud you are going over to tell the Irish 
such things as this, are you, in order to 
make the frish hate Buonaparté, and to fil! 
them with a horror of his government ?— 
Why, General, you have said, in this one 
sentence, rnore in favour of Napoleon and 
his government, than the Moniteur ha: 
said in favour of them during the last seven 
years. I see, that, if the news-papers 
speak truth, you are dining with Str 
Rovert Wirson and Mr. Croker. Dine 
upon your own words for once, General ; 
for, if what you have'said about Baons- 


parté’s want of power to imprison. you, be 


ou will have 


suffered to pass un-eaten, 


been the best friend he ever had in Eng-. 


land. 
Corn Crors:——I] insert below a letter 
from Mr. Antaus Youxc, which will be 
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read with great interest. I notice it under 
this head merely to direct the reader’s at- 
tention towards it. Let those, who have 
had the baseness to accuse me of “ ma- 
lignant,’’ and, some of them, of « disloyal,’”” 
views, in stating my opinions about the 
produce of the approaching harvest, now 
turn their arms upon Mr. Youne, who, 
it will be seen, commends my line of con- 
duct in this respect ; says it is the oniy 
safe way of proceeding. in such a case ; 
because, as 1 myself had said, it may de 
much good, and cannot posstbiy do any harm. 
——I am sincerely sorry that any expres- 
sion of mine should have given Me. 
YounG a moment’s uneasiness: such an 
etlect was far from my intentions: J have 
derived great pleasure from ‘ie perusal 
of bis agricu!iural writings ; and, though 
1 have uaiflered, and still do diff-r, from 
him as to some points, I entertain a ver 
high respect for his literary talents, which 
are of a cast to dignify subjects, in their 
nature low or trivial, and not, like those 
of Mr. Curwen, which give to dirt a dou- 
ble degree of dirtiness. 





; TO THE 
READERS OF THE REGISTER. 


Many Gentlemen have, by letter as 
well as verbally, proposed tome the put- 
ting forward a SUBSCRIPTION, for the 
purpose of indemnifying me and my fa- 
mily against the heavy expences and loss, 
which have been, and must be, incurred, 
in consequence of that prosecution, the 


which are too well known to be here 
dwelt upon.—It must be manifest to ever 

one, that these expences, including all the 
various sorts of them, will extend to seve- 
ral thousands uf pounds, besides the loss, 


which I must suffer in my concerns at 


home, and, indeed, in many ways, which 
cannot well be mentioned, and which it is 
not at all necessary to mention, or to hint 


| at, to those who have ever known what it 


is to be so situated as to lead the world te 
believe, thai pecuniary distress, if not ruin, ts 
even the possthle cousequnce—1 am, how- 
ever, happy to say, what I have been 


sure of the sort here aliuded to ; but, that, 
without. any extraordinary aid, from 


ability to proceed, and, with the blessing 
of contifued health, make a suitable pro- 
vision for alt my children. Yet,.though 





nature, the progress, and the result of 


not only able to withstand all pres- 


quarier, I should feel confident of my 
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I newher feel, nor dread, porerty, I do not 
think that | ought to neglect any means, 
consistent with honesty and honour, to guard 
myself, and, which is of more consequence, 


my family, against i. My health, thank 
God, is as good as ever it was. But, ! 
have no security for either health or life, 


any more than other men; and, if I were | 


now to attempt an mmsewrance upon My life, 
Nawzate would tell pretty strongly against 
me. it is, therefore, impossible for me 
not to feel an anxious desire to see 
my family, at least, guarded against 
the certain expence and loss above- 
mentioned. 
ed to two in particular of the gentiemen, 
who have proposed the Subscription, an 
objection to that mode of obtaining indem- 
nity. There is, however, another mode, 
which, though, perhaps, attended, in the 
en’, with little positive and numerical 
gain, would answer all my views full as 
well, while it would remove every objec- 
tion, which the mode of Subscription pre- 
sents. Itis this: upon reviewing. my 
stock of printed books, I find that I have 
a number of SETS OF THE REGISTER, 
from its commencement to the present 


time, which by re-printing one whole Vo- 





lume and part of another, 1 can make | 


complete. There will be in each set, 
Seventeen Vorumes, the price of which, 


bound in the usual way, will be, what 


it always has been, 25} guineas; 
about one third of which goes to the 
book-binder and the publisher, exclusive 
ofthe costof paper and printing. The 
exact number that I have of these Sets J 
de not yet know, but, this I know, that, 
when these are disposed of, there will 
never be another complete copy to be 
sold, as I shall now have every set that 
can be completed made up anf prepared 
for sale.—In the course of a few years all 
these Sets would be disposed of in the 
usual course of book-selling ; but an im- 
mediate sale of the thole would, from the 
considerations before-mentioned, produce 
great convenience to me, besides the ease 
of mind, which would arise from reflect- 


ing on the security that it would give to- 


my family, im case my long imprison- 
ment should, as I trust it will not, be at- 
tended with consequences fatal to myself. 
Such Gentiemea, therefore, as wished for 
the openin © of a Subscription for the pur- 

abuve ON a im this mode, 

af Opportuan deing that which 
will be equally odoumtdaunan. aad much 
mine agrecable,tc me; and, all that 1 
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| shall say, inthe sway of request, is, tha 
‘cach individual disposed to farthier the ob. 
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ject in view, would recollect, that, in 
this case, as in all others where success 
depends upon the co-operation of many, 
cach individual, so disposed, should look 
upon that success as depending Wholly 
upon himself; and - should conclade that, 
unless he act up to his wishes, every one 
else will content himself with wishes 
alone. The Sers are now completing as 
fast as possible, and willbe ready for de- 
livery on the ist of September. Messrs. Bac- 
suaw, of Brydges Street, Covent Garden, 
and. Mr. Bupp, of Pali Mall, will, of 
course, receive applications ; but it is not 
intended to make any list of names, as in 
the case of a Subscription to a Work; and, 
indeed, if gentlemen choose rather to send 
their orders through their own Booksellers, 
or Newswen, either in town-or country, 
it will be equally agreeable to me ; only, 
that it would, for the sake of regulating our 
preparations, be desirable . for the orders to 


_ be notified to Mr. Bacsnaw or Mr. Bupo 
| as soon as possille from this times - and, 
| atauy rate, before the first of 


aber. 
Ws. COBBETT. 
State Prison, Newgate, Friday, 
10th August, 1810. 





Letrer From Mr. Antiur Younc. 


Sin;—You may imagine the surprise I 
felt, at seeing the postscript of a_ letter, 
every word of which was private, find its 
way into the newspapers: my imprudent 
correspondent had asked in a postscript to 
his own letter, « is Cobbett right in what 
he says of the crop:?”’ the answer was 
dashed off, as private replies often are. 
But I was more particularly hurt, because 
I conceived, that when there is the least 
doubt respecting crops, there’ is but-one 
safe language to hold publicly; that which 
is most likely to create alarm: shoulda 
crop prove greatly deficient, the only re- 
medy is a diminished consumption, and of 
course, the sooner that begins the more 
effectual it must prove, as I have shewn 
more than once on former occasions;. for 
this reason I was glad to see your appre- 
hensions in print, as they might do good, 
and conld not possibly be the cause of 
any evil; further, being connected as I 
am with a board of very extensive corres- 
pondence, more reliance might be placed 
on my opinion, than it personally merited ; 
aad this added to the impropriety of the 
publication. Bat, Sir, there is one pas 
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sage in your remarks, which is the chief 
‘nducement of my taking the pen at pre- 
sent; * I shall not attribute bis contemp- 
tuous expressions to the circumstance of my 
being lodged in Newgate for two years, just 
two days before his letter was written.” 
No, Sir, I am not so base as that; for I 
should merit the heaviest denunciations of 
your vigorous pen, if I felt any thing in 


| my heart approaching to such meanness ; 


and I do assure you, that had you been 
resident on your-estate in Hampshire, you 
would not have been troubled with a line 
from me; but labouring under the evils 
of a very different situation, I desire to 
remove the remotest suggestion ofsuch an 


idea: nor am I altogether- pleased with | 
which is merely a paper ledger or a paper 


your epithet of ‘ contemptuous ex- 


pressions;’’ for in truth there was no | 


feeling of contempt in the case; the 
words are common, and used upon a 
thousand occasions without any mark of 
contempt ; and this is so true,-that it 
would have been more just to yourself, 


| had you omitted those words; millions 


may, and do differ from you on a variety 


of topics; many may think your political | 


principles highly dangerous ; but it is not 

likely any should hold you in contempt. 

I have the honour, &c,- Arruur Youne. 
Bradfield Hall, August 10, 1810. 


P.S... You would have received this 
note sooner, but I have been tormented 
with a perpetual blister for an inveterate 
theumatism, which leaves me_ scarcely 
power to dictate ten lines. 





PAPER CURRENCY. 


Sit;——No essays in your admirable 
Register ever attracted ‘more attention, 
than those in your last numbers relative 
to our circulating paper medium; And 
tor this obvious reason, because that, on 
matters of trade and: commerce, 6ur de- 


} ‘ o . . q 
“uctions and analogies are more defectivé 


than On any other rational or practical 
subject Al » Sir, that Fshall presume to 
su5mit, may happen, either to illustrate 


‘vine of your positions, or to urge a fur- 


ther examination of the others. 

f the latter description, I shall solely 
submit, but with confidence, ‘That an 
__ encreased internal reciprocal confidence 
: and credit, like that which generates 
" 130 millions (for in notes, bills of ex- 
: change, and exchequer bills, ‘we have 
7 that amount in Great Britain only) in-. 

stead of 10 or 20 millions of specie as 








| did 


“ formerly, doesy in fact, add so much 
“ more to the aggregate powers of a coun- 
“ try, provided that we possess the actual 
“ assets of such a Substitute, and that our 
‘external commerce is kept within the 
“boundaries of advantage.”’—You say 
that the latter is not the case. J have nog 
the means to disprove it. If you are cor. 
rect, this substituted medium is already an 
evil of the first magnitude: If, however, 
you are not so, your direful apprehensions 
fall to the ground, unless indeed your ob- 
jectionable positions can be further illus~ 
trated. —Perhaps, Sir, you will admit that, 
all property is either real, as specie, land, 
or merchandize, or it is derivable from a 
credit or a confidence—the visibie sign of 


note of hand.—Here then is the distinction 
between money and paper. The former 
is transferable to any clime ; the latter, as 
in the awful cases of Ameriva and of 
France, is incessantly liable to be depre- 
ciated either by timidity or by caprice!— 
A wise people, then, would not recur to - 
the latter, butas a temporary succedancum ; 
and this very truth was acted upon when 
the Directors of the Bank publicly pro- 
mulgated, at the stoppage of payment, 
« That such suspension should ohly cans 
“ tinue a very short period.” —Why have 
I a confidence in paper, or give a Credit ? 
Because that I believed that my paper 
could be realized, or, (as in credit) that 
the debtor has some actual bona fide assets, 
But, instead of a confidence of 12 months, 
if I find that such debtor takes a credit of 
as many years, it certainly thea becomes 
a subject of most serious alarm.—During 
this 12 years, Sir, nearly 800 country 
banks have been brought into embrio, by 
the scheme and liberality of the Discount 
Office in Threadneedie-street, It is too 
many by 700. A certain quantity how- 
ever were absolutely necessary, to protect 
the Threadnecdle-street note from that 
false fabrication, which would have inevi- 
tably ensued, if the illiterate and ignorant 
in the extremes of the empire had not en- 
joyed their local note, which, from. its 
contracted circulation, it would have been 
futile to imitate.—I will now descend into 
the country ; and my vicissitudes of life 
shall not prevent me from giving you 
what I found the state of banking ten 
years ago. I have minutely examined 
my books; and I find that on many ocea+ 
sions, in a circulation of my bank notes, 
through a county (I mean Kent) where I 
id not, possess. a single acre of land, ot 
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from 40 to £.60,000, I did not keep a 
higher balance to meet the payment of 
my no.es, than 1-10th or a 20th, and 
sometimes only a 40th part of such circu- 
lattion.—Perhaps critics will cry out, You 
obtained your reward. Did this prosper ? 
Yes. When I closed the concern, I had 
withdrawn every vote: And if adversity 
has subsequently visited me, I beg to refer 
such critics to a petition, which I purpose 
submitting to the Parliament, and that 
will embrace subjects of great national 
importance. Thus much, then, for one 
fact of country banking.—Your position, 
Sir, that paper does not bear an adequate 
value with the precious metals, ts, in my 
opinion, self-evident, and 1 always take 
this crilerion: caleulate the production 
and the imports of corn for any six years 
befure the bank restrictions, which shall 
tally with the total quantity of the last 
six years,and thea see whether the loaf was 
not ts. 3d. lower in the former period, 
than in the latter.—Indeed, Mr. Cobbett, 
it is high time that wise and good men 
should deeply investigate this problemati- 
cal “great good,’’ as some say, and, 
“great curse and calamity,’’ as others 
pronounce, upon the Paper Currency of 
the Unied Kingdom.—The importance of 
the subject is my apology for this long 
letter. Lam, Your admirer, 
S. F. WappineTon. 
London, Aug. 6, 1810. 





CTRCULATING MEDIUM. 


Sir ;—Permit me to attempt to correbo- 
rate your observation in your last Register, 
that the inundation of paper has driven 
the gold and silver away. I happened 
lately to receive in that elegant retreat of 
taste and fashion, Tunbridge Wells, a 
bank note for seven shillings, and I found 
that to this envied spot annually come 
some 200 of the first families, and such 
has. been the increased scarcity of small 
specie, (guineas we now rarely see) from 
their mporting their 15 to £.20,000 to. 
expen around them, that the community 
have heartily consented to accept of this 
beautiful substitute, rather than endanger 
the loss of such valuable customers. Bu 
here it is enclosed.*—This noic, however, 

_ not-an original discovery. Such pre- | 
cious traits of mational prosperity have | 
been occasionally introduced into other | 





* The copy of the Seven Shiliing bank- 
vote will be seen in the Summary, p. 17%. 
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districts of the kingdom.—Perhaps, jy, 
you may have original ideas on the emis. 
sion of small notes: The inquisitive 
world will be anxious to receive instruc. 
tion from your pen.—I am, Sir, yours 
Patrick Dow as. 


wee 
atling Street, Aug. 8, 1810. 





OFFICIAL PAPERS. 


PortucaL.—Ertract of a Dispatch from 
Lieut.-Gen. Lord Visccunt Wellington to 
the Earlof Liverpool; dated Alverca, } \\j 
July, 1810. 


The enemy passed the Agara in force 
on the morning of the 4th instant, and 
obliged brig.-gen. Craufurd to fall bach 
with his advanced guard to the neigh. 
bourhood of the fort of La Concep- 
tion, Which had been occupied by a part 
of the third division of infantry.—Ip 
making this movement captain Kraucken- 


burg and cornet Cordeman, at the head of 


a small body of the Ist Hussars, had an op- 
portunity of distinguishing themselves by 
making a gallant charge upon a superior 
body of the enemy.—Upon mentioning 
the Ist Hussars, it is but justice to inform 
your lordship, that they have been with 
theadvanced guard throughout the winter, 
and have performed their duty in_ the 
most satisfactory manner.—The $d batta- 
lion of Portuguese Chasseurs, under lieut.- 
col. Elder, had also an opportunity ot 
shewing their steadiness during this move- 
ment of the advanced zuard, and the skir- 
mishins of the enemy which attended it.— 
The ist Hussars had five men and three 
horses wounded, and the 10th Light Dra- 
gvons three horses killed. ; 

Alverca, 11th July.—Since I wrote to 
your lordship this day, 1 have received a 
report that Ciudad Rodrigo surrendered to 
the enemy yesterday evening. ‘There was 
alarge practicable breach in the place, 
and the enemy had made preparations for 


| astorm; when marshal Ney having of- 


fered terias of capitulation, the garrison 
surrendercd.—-The enemy took up their 
ground before this place on the 20th of 

|; they invested it completely on the 
i1th June,and opened their fire upon it on 
ihe 24th of June; and,adverting tothe na- 
tare anc position of the place, to the deficier 
cy an! defects of its works, to the advan- 


| tages whitch the enemy had in their attack 


upon it, and to the numbers and formidable 
| which it was attacked, I 
consider the defence of Ciudad Rodrigo to 
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aps, Sir, 
he emis. 
Quisitiye 
- IMstruc. 
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p) 
b.ve been most honourable to the gover- 
Sor, Don Andres Hervasti, and “its garri- 
on; and to have been equally creditable 
the arms of Spain with the celebrated 
Aefence of other places by which this na- 
Bon has been illustrated during the ex- 
Binz contest for its independence.— 
Tere was an affair between our piquets 
gud those of the enemy this morning, in 
Which the euemy lost two officers and 31 
men, and 29 horses prisoners. We have 
had the misfortune to slose licut.-col. Tal- 
bot, and eight men of the 14th Light Dra- 
Moos killed, and 23 men wounded. 


ts 





Axerica.— Correspondence between the Mar- 
| quis Wellesley and Mr. Pinckney, and be- 
© tween General Armstrong and Mr. See 
B cret ary So ith > 

| Gen, Armstrong to the Duke of Cadore. 


* 


‘ (Concluded from p. 160.) 


Another American ship, at a point still 
ater than the capture of the preced- 
Ang, was brought into the port of Bayonne, 
but having violated no law of his Majesty, 
as acquitted by his Counct! of Prizes ; 
nd lastly, in the leng conversation I had 
i¢ honour of holding with your Excel- 
ency, on the 25th January, no idea of 
eprisal was maintained by you, or gus- 


ected by me; but, on the contrary, ‘in | 


Speaking of the seizure of American pro- 
perty in Spain, you expressly declared, 
hat tt was not a confiscation. 

Can procts be more conclusive than, 
rom the first promulgation of the law 
1 wit Lo the 25th January last, that no- 
Stung m the nature of r¢ prisal was contem- 
pp .aled by his Majesty ? 

What circumstance may have since oc- 
curred to produce a change in his opi- 
nion, [know not; but the confidence I 
lecl ia the open and loyal policy of bis 
Majesty, altogether excludes the idea, that 
the rule -was merely found for the occa- 
pion, and made to justify seizures, not 
o'terwise justifiable. I pray your Excel- 
fency to accept, &c, &c. 
= (Signed) Joun Armstrone. 

‘ £icelicacy the Duke of Cadore, Minister 

of Exterior Relations. 


Co ae 
+h. Armstrong to the Duke of Cadore. 


pa + a Paris, March 20, 1810. 
fl thos The United States, wishing to ful- 
their vabe to the holders of 
"a ne ie debt in Holland, but unable 

“0 the present state of commerce to do 
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. 


so by the ordinary mode of remitting bills 
of exvthange, found it necessary to enter 
into contracts with certain merchants of 


‘the said States, to make remittance in to 


bacco. A cargo of this article was ac- 
cordingly put on board the American ship 
Hero and dispatched for the port of Ton- 
ningen in Denmark, with orders that the 
net proceeds should be placed in the hands 
of the American Bankers in Amsterdam 
for the purpose above-mentioned. The 
passage having been uncommonly stormy, 
the ship much damaged, and the crew 
quite exhausted, the Captain believed it 
to be his duty, on the principle of self- 
preservation, to enter the first port he 
could make. He accordingly entered 
that of the Texel, and after having taken 
on board two pilots, and being within the 
fourth buoy, was captured by a boat be- 
longing to a French privateer. Besides 
the customary papers, all of which are in 
rule, the Hero sailed under a certificate, 
granted by the Government, that the 
voyage was undertaken for the purpose of 
eflecting a national remittance.—I have 
thoucht, Sir, that the peculiarity of the 
circumstances made it proper for me to 
ask a special decision of his Majesty on 
this case, and with this view I have the 
honour of offering to your Excellency the 
present representation.—Accept, Sir, &c. 

(Signed) Joun ARMSTRONG, 


Gen. Armstrong to the Duke of Cadore. 


Paris, March 21. 
Sir; I had yesterd:y the honour of 
stating to your Excellency the case of the 
American ship Hero, and requesting 
thereon his Majesty’s decision:—TI have 
now that of informing you that a number 
of American ships, coming directly from 
the United States to the port of , Naples, 
under a promise of protection from his 
Majesty the King, have notwithstanding 
been seized and their caryoes sold “ for 
the benefit of the fisc.” Nor does the 
injury stop here. Though thus deprived 
of all means of subsisting themselves, the 
Captains have been obliged to subsist the 
crews (amounting nearly to 300 men), 
and are now menaced with a farther exe 
action for port charges. This, in the 
strong language of one of the sufferers, ts 
literally to strip them naked, and then 
demand from them the expence of oe 
so. As the Consular Agent of the Unite 
States at Naples has made several unavail- 
ing representations on this sybject, to the 
King, and he has reason to believe that 
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} gté fF which this treatment is a 
the sysiém, oO! Wil cn sisi treacl 

h, emanates from his Majesty the 
submit 


branch, 
Emperor, tt becom 
th tacts to your Exce! 
throagh your iniervention, s ich 
tion ot tine evil as 
may couspire to dictate. A remark which 
exquisitely applies to the crews | 
ships c aptured mm Spain and Naples, 1s, 
that - vuld the vessels to which thev be- 
lon y 


duty to 
lenicy, and to seek, 
correc 


es may 


try. In this event, the: ‘efore, | have to 
propese to your Excellency that two or 
more ships b. put at the disposition of the 
nearest American Consul, and permitted 
to sail for the United States, under bond 
valuation.—Respect- 
ARMSTRONG. 


for amount of their 
fully lam, Sir, &c. de 


‘amation, dated Amstcr- 


Hout AND. —= Proc 
dam, July 13. 


« Potchmen; Charged with the provi- 
sional government of the kingdom of Hol- 
land, we have this day received the order 
of his M te ¥ the car gtr od the French, 
King ot tt , Protector « fthe C onfeder a- 
tion of a Rhine, pier Mediator of the 
Swiss Confederation, to notily to you, that 
his Linper rial Maje ty, having taken into 
consideration ihe state of allatrs ip e urope, 
bli geography: al postion if Holland, and 
the pretensions of the common enemy, 
has by a decree, sued from the pal ace ol 
Rambouillet, Oth Tuly, 1S 10, resolved, 
that the kingdom of Holland shoul ] be uni- 
ted with the French empire} In commu- 
nicating to you the decree, we are also 
charged by his M: ajesty the Emperor to) 
Inform you, that bis Majesty finding him- 
self compelled to put an end to the inter- 
mediate Gsovernments, which for sixteen | 
vears have barrassed this part of the em- 
pire, the inh ibitants Holland shall be 
the objecis of his ec are, amd his Imperial | 
Majesty will much in. their | 
prosperity as n that of his good city of | 
Paris; whilst the spacious field, from Rome 
to Amsterdam, which is laid open to the 
industry of the inhabitants, may encou- 
rage, to look to the period of the exten- 
sion of their mutual commercial relations 
in those regions, which their ancestors 

rendered so rénowned, and which have | 
carried to so high a pitch the glory of the 
Batavian and Dutch name. —We finally 


notify to you, that the general § govern- | 
we 


ejoice us 
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ment will continue on the present foutin, 
until the arrival of his illustrious Highoe, 

ithe prince Arch-Treasurer of the Empir, 

{ > 3 

ithe Duke of Placentia. 

(Sigued) Van DER Herm. 

A. J. J. AH. Verueves 





America.—Massachusets Legislature: Er. 

tract from the Answer of the House of 
Representatives to the Governor’s Speech: 
Monday, June 11. 


“In adverting with your excellency 
_to the convulsed state of Europe, the mind 
involuntarily shudders at the afflicting 
spectacle. A war exterminating in it 
nature, extends its ravages, and what will 
be its final catastrophe is known only to 
that Being who maketh darkness his pavil- 
lion. In the wide rage of its desolation, 
| Inauspicious events have resulted to the 
best interests of this country. England 
and France, without any pretext or com 
plaint in relation to our conduct, on the 
professed principle of annoying each 
other, have wantonly introduced a system 
equaily repugnant to the usages of nations, 
the immunities of neutrals, and the dic. 
tates of justice. In both nations we per- 
— the same spirit, modified to pur. 

| poses that will comport with the actual s- 
[tuation of each. England, on the one 
hand, in the insatiable spirit of commercial 
monopoly, has interfered with some of the 
| most be ‘neficial branches of our commerce, 
in order ta atlord her own a more exten- 
isive expansion. Onthe other, the ruler ot 
' France, with an ambition as inordinate, as 
‘his mind is vigorous and capacious, in bis 
' favourite scheme of bearing upon the com; 
merce of England, has violated the sanctity 
jof neutral rights, and the obligations of 
_positive compact. The one with the ma- 
| ter y of the ocean, and the other with the 
dominion of the Continent, have wageil 
war upon our dearest interests, and pro- 
duced incalculable private distress, and 
‘public embarrassment. For either of 
them there is no apology, no excuse, 
which, in the moment of returning reason 
and candour, justice would not blush to 
own. Instead of being benefactors to mat- 
kind, instead of promoting the prosperity 
of nations, and extending the circle of hu- 
man happiness, the destructive conseq uel 
ces of their conduct are felt in every 
quarter of the globe. 
(To be continued.) 
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